ARTICLE X '
EVENTS OF DLFAULT ALD REMEDIES
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SECTION 10.1. Events of Dafault Defined. The following

shall ke "events of default" under this Agreement and the terms l

."event of default" or "default" shall rnean, whenever they are

used in this Agreemeﬁh, any one or more of the following

I events: | |

. {(a) TFailure of the Lessee to pay the rents ve-
L quired to be paid under Section 5.3 ofhthis Adgreement

which are applicable to the payment ol the priﬁcipal

éf, premium, if any, and interest on the Bonds, at
the tires specified therein after one day's notice
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§ by the Trustce or three days after the due date thereof,

whichever date first occurs.

(b) Failure of the Lessee to_fulfill.its obliqétidh
to purchase the'Project as providéd‘in Section 12.2
hereof, as a consequence of the violation by the Lessee .
- of any of the covenants set forth in 8.9(2) and 8.9(4) - -
hereof., . )
(c) Failufe by the Lessae to observe and ﬁerform

any .coverant, condition or agreement in this Agreement

on the part of the Lessee to be observed or performed,

other than as referred to in sgbsectioné (ai_&ﬁd (b) of
thié Section, for a period of 30 dayé after written
notice, specifying such failure and—reqﬁestiné ﬁhat_it

be remedied, shall have been givcn_to the Lessee by the
Céunty or the Trustee, (or in the case of any such default,;

which cannot with due'diligencé be cured within'Such

30-day period, if Lessec shall fail to proceed promptly
to curec the same and thereafter to prosccute the curing
of such default with due diligence.)

i (1) The dissolution or liquidation of the Lessce

or the Cuarantor-or the filing by the Lessee or Guarantor
of a voluntary petition in bankruptcy, or failure by the
Lessce promptly to lift any execution, garnishment ov

| attachment of such consequence as will impair the ability
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